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Tanks and Insurance

Improving Remediation Practices

On February 23, 2006, the National Oilheat Research Alliance began the second phase to improve the situation of homeowner’s insurance.  This project began over a year ago with NORA partnering with the Institute for Business and Home Safety to develop educational materials for insurers and ensure they understand the great strides the heating oil industry is making to improve tank technology and maintenance of homeowner’s tanks.  The second phase is designed to reduce the costs of remediation while ensuring the homeowner’s property is restored properly.

Environmental consultants, insurance representatives, contractors, and oilheat retailers met to discuss the best practices in the industry.  It was agreed that the best course was to develop a seminar for people who manage environmental cleanups.  

The seminar is scheduled for April 7th at the BWI Holiday Inn in Baltimore Maryland.  There will be representatives from state trust funds who manage clean-ups and enforce environmental standards, two premier environmental consultants, and an expert on risk based corrective actions (RBCA), drinking water standards, and the workings of state environmental agencies.

This meeting will be the first step in establishing the best practices for clean-ups.
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